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6LGHZDON�5HJXODWLRQV
7DEOH�RI�&RQWHQWV
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6LGHZDON�5HJXODWLRQV�RI�WKH�&LW\�RI�1HZQDQ��*HRUJLD
���� 3XUSRVH�DQG�,QWHQW���� 3HGHVWULDQ�6LGHZDON��'ULYH�3DG��DQG�&XUE�DQG�*XWWHULQJ�5HTXLUHG���� 6LGHZDON�3URYLVLRQ�&ULWHULD���� 7UHH�/DZQ�8VH���� 'HVLJQ�DQG�&RQVWUXFWLRQ���� 9DULDQFHV�DQG�([FHSWLRQV���� 6LGHZDON�5HSDLU�DQG�0DLQWHQDQFH���� 5HWURILWWLQJ�6LGHZDONV�WR�([LVWLQJ�1HLJKERUKRRGV���� &XUE�DQG�*XWWHUV���� 'ULYH�3DGV���� &URVVZDONV
6HFWLRQ��� 3XUSRVH�DQG�,QWHQW�

7KLV�6HFWLRQ�RI�WKH�6XEGLYLVLRQ�5HJXODWLRQV�LV�KHUHE\�GHFODUHG�WR�EH�UHPHGLDO�DQG�LV�LQWHQGHG�WR�SURYLGH�FRQVLVWHQW�UHTXLUHPHQWV�IRU�WKH�SURYLVLRQ�RI�VLGHZDONV�DQG�DVVRFLDWHG�LPSURYHPHQWV�LQ�WKH�&LW\�RI�1HZQDQ�DQG�IXUWKHU�LW�LV�WKH�SXUSRVH�RI�WKLV�6HFWLRQ�WR�VHFXUH�WKH�IROORZLQJ�REMHFWLYHV�
�� 7R�SURYLGH�VDIH��FRQYHQLHQW��DQG�XQREVWUXFWHG�SDWKV�IRU�SHGHVWULDQV�
�� 7R�SURYLGH�IRU�WKH�QHFHVVDU\�VHSDUDWLRQ�EHWZHHQ�SHGHVWULDQV��YHKLFOHV��XWLOLWLHV��DQG�VWUHHW�IXUQLWXUH�
�� 7R�SURYLGH�IRU�VDIH�DQG�HIILFLHQW�GULYHZD\V�DQG�VWUHHW�GUDLQDJH�
�� $�FOHDU�GHOLQHDWLRQ�DQG�SURWHFWLRQ�RI�WKH�SXEOLF�ULJKW�RI�ZD\�
�� 7KH�UHFRJQLWLRQ�WKDW�ZDONLQJ�DV�D�SK\VLFDO�ILWQHVV�DFWLYLW\�LV�EHFRPLQJ�PRUH�SRSXODU�
�� 7R�HVWDEOLVK�DQG�PDLQWDLQ�SHGHVWULDQ�OLQNDJHV�ZLWKLQ�QHLJKERUKRRGV�DQG�EHWZHHQ�QHLJKERUKRRGV�DQG��D��RWKHU�QHLJKERUKRRGV���E��QHLJKERUKRRG�FRPPHUFLDO�XVHV���F��VFKRROV��DQG��G��FRPPXQLW\�IDFLOLWLHV�VXFK�DV�OLEUDULHV��FKXUFKHV��SRVW�RIILFHV��JRYHUQPHQW�RIILFHV��DQG�RWKHU�VLPLODU�IDFLOLWLHV�
�� 7R�SURYLGH�DOWHUQDWLYH�WUDQVSRUWDWLRQ�RSWLRQV�WR�UHGXFH�PRWRU�YHKLFOH�WUDIILF�WKHUHE\�UHOLHYLQJ�WUDIILF�FRQJHVWLRQ��LPSURYLQJ�DLU�TXDOLW\��DQG�RWKHU�EHQHILWV�
�� 7R�HVWDEOLVK�DQG�RU�PDLQWDLQ�DQ�DFWLYH�VWUHHW�OLIH�WKH�EHQHILWV�RI�ZKLFK�PD\�LQFOXGH�FULPH�UHGXFWLRQ��FULWLFDO�VRFLDO�LQWHUDFWLRQ��VHQVH�RI�FRPPXQLW\��DQG�RWKHUV�
7KHVH�UHJXODWLRQV�VKDOO�DSSO\�WR�DOO�QHZ�GHYHORSPHQW�DSSURYHG�DIWHU�WKH�DGRSWLRQ�RI�WKHVH�5HJXODWLRQV�H[FHSW�WKDW�LQILOO�SDUFHOV�LQ�DOUHDG\�DSSURYHG�VXEGLYLVLRQV�VKDOO�QRW�EH�VXEMHFW�WR�VDLG�SURYLVLRQV�

6HFWLRQ �� 3HGHVWULDQ�6LGHZDON��'ULYH�3DG��DQG�&XUE�DQG�*XWWHULQJ�5HTXLUHG�
$OO�SURSHUWLHV�KHUHDIWHU�GHYHORSHG�RU�LPSURYHG�PRUH�WKDQ�ILIW\������SHUFHQW�RI�DVVHVVHG�YDOXH�LQ�WKH�&LW\�RI�1HZQDQ�VKDOO�KDYH�VLGHZDON��GULYH�SDG��DQG�FXUE�DQG�JXWWHU�LQ�DFFRUGDQFH�ZLWK WKH�VWDQGDUGV�VHW�IRUWK�E\�WKHVH�UHJXODWLRQV���7KH�H[FHSWLRQV�LQFOXGH�UHFHLYLQJ�D�YDULDQFH�IURP�WKHVH�VWDQGDUGV�ZKLFK�DUH�DOORZHG�WKURXJK�WKH�SURFHGXUHV�HVWDEOLVKHG�E\�WKHVH�UHJXODWLRQV���3UHYLRXVO\�
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FRQVWUXFWHG�IDFLOLWLHV�VKDOO�EH�FRQVLGHUHG�QRQ�FRQIRUPLQJ�DQG�DV�VXFK�PD\�EH�UHSDLUHG�DQG�PDLQWDLQHG�EXW�LI�DQG�ZKHQ�UHSODFHPHQW�EHFRPHV�QHFHVVDU\�VKDOO�EH�UHSODFHG�DFFRUGLQJ�WR�WKH�VWDQGDUGV�RU�YDULDQFH�SURFHGXUHV�RI�WKLV�6HFWLRQ���&RPSOLDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�6HFWLRQ�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�SURSHUW\�RZQHU�
6HFWRLQ��� 6LGHZDON�3URYLVLRQ�&ULWHULD�

6HH�7DEOHV�$�DQG�%�EHORZ�IRU�JHQHUDO�VLGHZDON�SURYLVLRQ�FULWHULD���6SHFLDO�UHTXLUHPHQWV�DUH�DV�IROORZV�
�� 5HVLGHQWLDO�$UHDV

$SDUWPHQW�FRPSOH[HV�RU�RWKHU�VLPLODU�UHVLGHQWLDO�GHYHORSPHQWV�ZLWK�SULYDWH�LQWHUQDO�GULYHV�VKDOO�DOVR�SURYLGH�VLGHZDONV�RU�SHGHVWULDQ�SDWKV�ZKLFK�PHHW�DOO�ORFDO��VWDWH��DQG�IHGHUDO�UHTXLUHPHQWV�IRU�KDQGLFDS�DFFHVV���6XFK�VLGHZDONV�RU�SDWKV�VKDOO�EH�ORFDWHG�DORQJ�DOO�PDMRU�DFFHVV�GULYHV�ZKLFK�VKDOO�EH�FRQQHFWHG�YLD�D�GHGLFDWHG SHGHVWULDQ�SDWK�WR�DOO�EXLOGLQJV��DPHQLW\�DUHDV��DQG�RWKHU�KLJK�XVH�IDFLOLWLHV�VXFK�DV�PDLOER[��ODXQGU\��HWF��:KHUH�D�ZDONZD\�FURVVHV�DQ�LQWHUQDO�GULYH��D�ZHOO�GHILQHG�FURVVZDON�RI�HTXDO�ZLGWK�WR�WKH�ZDONZD\�VKDOO�EH�SURYLGHG�
�� &RPPHUFLDO�$UHDV

:DONZD\V�VKDOO�EH�SURYLGHG�LQWHUQDOO\�IURP�SULPDU\�HQWUDQFHV�RXW�WR�WKH�VWUHHW�WR�PHHW�H[LVWLQJ�RU�IXWXUH�SXEOLF�VLGHZDONV�LQ�WKH�ULJKW�RI�ZD\���6XFK�LQWHUQDO�ZDONZD\V�VKDOO�PHHW�DOO�ORFDO��VWDWH��DQG�IHGHUDO�UHTXLUHPHQWV�IRU�KDQGLFDS�DFFHVV���:KHUH�D�ZDONZD\�FURVVHV�DQ�LQWHUQDO�GULYH��D�ZHOO�GHILQHG�FURVVZDON�RI�HTXDO�ZLGWK�WR�WKH�ZDONZD\�VKDOO�EH�SURYLGHG�
�� ,QGXVWULDO�$UHDV

:DONZD\V�VKDOO�EH�SURYLGHG�LQWHUQDOO\�IURP�SULPDU\�HQWUDQFHV�RXW�WR�WKH�VWUHHW�WR�PHHW�H[LVWLQJ�RU�IXWXUH�SXEOLF�VLGHZDONV�LQ�WKH�ULJKW�RI�ZD\���6XFK�LQWHUQDO�ZDONZD\V�VKDOO�PHHW�DOO�ORFDO��VWDWH��DQG�IHGHUDO�UHTXLUHPHQWV�IRU�KDQGLFDS�DFFHVV���:KHUH�D�ZDONZD\�FURVVHV�DQ�LQWHUQDO�GULYH��D�ZHOO�GHILQHG�FURVVZDON�RI�HTXDO�ZLGWK�WR�WKH�ZDONZD\�VKDOO�EH�SURYLGHG�
�� 2WKHU�$UHDV

$UHDV�FKDUDFWHUL]HG�E\ PL[HG�XVHV�RU�DQ\�RWKHU�FRQILJXUDWLRQ�QRW�SURYLGHG�LQ�VXEVHFWLRQV���WKURXJK���DERYH�VKDOO�FRPSO\�ZLWK�HLWKHU�WKH�UHJXODWLRQV�SURYLGHG�VSHFLILFDOO\�IRU�WKDW�GHYHORSPHQW�W\SH��E\�D�XVH�E\�XVH�DSSOLFDWLRQ��RU�LI�QHLWKHU�RI�WKHVH�PHWKRGV�LV�SHUWLQHQW��E\�WKH�DQDO\VLV�DQG�UHFRPPHQGDWLRQ�RI�WKH�3ODQQLQJ�&RPPLVVLRQ�
6HFWLRQ��� 7UHH�/DZQ�8VH�

7KH�WUHH�ODZQ�PD\�EH�XVHG�IRU�WKH�IROORZLQJ�SXEOLF�SXUSRVHV�VR�ORQJ�DV�VXFK�XVHV�DUH�QRW�LQ�FRQIOLFW�ZLWK�WKH�SURYLVLRQV�RI�WKHVH�5HJXODWLRQV�RU�DQ\�RWKHU�DSSOLFDEOH�RUGLQDQFH�
�� 3HUPLWWHG�8VHV

D� 3XEOLF�DQG�SULYDWH�XWLOLW\�GLVWULEXWLRQ�V\VWHPV�
E� 3ODQWLQJ�RI�WUHHV�DQG�RU�VXLWDEOH�W\SHV�RI�YHJHWDWLRQ�ZKLFK�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�/DQGVFDSH�2UGLQDQFH�SURYLGHG�WKDW�DOWHUQDWLYH�XWLOLW\�GLVWULEXWLRQ�SODFHPHQW�FDQ�EH�ZRUNHG�RXW�ZLWK�XWLOLW\�SURYLGHUV�
F� 'ULYH�SDG�DQG�RU�GULYHZD\�
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G� %LF\FOH�SDWKV�RU�WUDLOV�DSSURYHG�E\�WKH�&LW\�
�� 6SHFLDO�([FHSWLRQ�8VHV

D� 6WUHHW�IXUQLWXUH�
E� )HQFHV�DQG�ZDOOV�ZKLFK�FRPSOHPHQW�SUH�H[LVWLQJ�IHQFHV�RU�ZDOOV�
F� 6LGHZDON�H[WHQVLRQ�ZKLFK�PDWFKHV�SUH�H[LVWLQJ�DGMDFHQW�VLGHZDONV�RU�SURYLGHV�VRPH�RWKHU�SXEOLF�SXUSRVH�
G� 'HFRUDWLYH�SDYLQJ�RU�JURXQG�FRYHU�RWKHU�WKDQ�VRG�ZKHUH�SUH�H[LVWLQJ�DGMDFHQW�DUHD�KDV�WKH�VDPH�RU�VLPLODU�PDWHULDOV�

6HFWLRQ��� 'HVLJQ�DQG�&RQVWUXFWLRQ�
�� 3HUPLW�5HTXLUHG

,W�LV�XQODZIXO�IRU�DQ\�SHUVRQ�WR�OD\��FRQVWUXFW��RU�EXLOG�DQ\�VLGHZDON��GULYH�SDG��RU�FXUE�DQG�JXWWHU�ZLWKLQ�WKH�&LW\�RI�1HZQDQ�ZLWKRXW�VHFXULQJ�D�FRQVWUXFWLRQ�SHUPLW�IURP�WKH�%XLOGLQJ�'HSDUWPHQW���6XFK�SHUPLWV�DUH�LQ�DGGLWLRQ�WR�JUDGLQJ�RU�H[FDYDWLRQ�SHUPLWV�UHTXLUHG�E\�WKH�&LW\�RI�1HZQDQ�
�� 'HVLJQ�5HTXLUHG

8SRQ�DSSOLFDWLRQ�IRU�D�FRQVWUXFWLRQ�SHUPLW��WKH�DSSOLFDQW�VKDOO�VXEPLW�D�SODQ�RU�VNHWFK�RI�WKH�SURSRVHG�FRQVWUXFWLRQ�ZKLFK�PXVW�EH�DSSURYHG�E\�WKH�6WUHHW�6XSHULQWHQGHQW�SULRU�WR�WKH�LVVXDQFH�RI�D�FRQVWUXFWLRQ�SHUPLW�IRU�VLGHZDON��GULYH�SDG��RU�FXUE�DQG�JXWWHU�
�� *UDGH�(VWDEOLVKPHQW�5HTXLUHG�IRU�&XUE�DQG�*XWWHU

1R�SHUPLW�IRU�FRQVWUXFWLRQ�RI�FXUE�DQG�RU�JXWWHU�VKDOO�EH�LVVXHG�XQWLO�UHTXLUHG�JUDGHV�KDYH�EHHQ�HVWDEOLVKHG�RU�DSSURYHG�E\�WKH�6WUHHW�6XSHULQWHQGHQW�
�� 7LPLQJ�RI�6LGHZDON�,QVWDOODWLRQ

6LGHZDONV�PD\�EH�LQVWDOOHG�DW�RQH�WLPH�RU�ORW�E\�ORW�SURYLGHG�WKDW�DOO�RI�WKH�VLGHZDON�UHTXLUHG�KDV�EHHQ�EXLOW�DW�RU�EHIRUH�WKH�WLPH�WKDW�WZR�WKLUGV�RI�WKH�GHYHORSPHQW�KDV�EHHQ�LVVXHG�EXLOGLQJ�SHUPLWV�
�� %RQG�5HTXLUHG

D� $�SHUPLW�PD\�EH�JUDQWHG�IRU�VLGHZDON��GULYH�SDG��DQG�RU�FXUE�DQG�JXWWHU�FRQVWUXFWLRQ�WR�D�OLFHQVHG�FRQWUDFWRU�SURYLGHG�VDLG�SHUVRQ�KDV�RQ�ILOH�ZLWK�WKH�&LW\�RI�1HZQDQ�D�PDLQWHQDQFH�ERQG�LQ�WKH�DPRXQW�RI�DW�OHDVW����������ZKLFK�ERQG�JXDUDQWHHV�WKH�FRPSOHWHG�SURMHFW�DJDLQVW�GHIHFWV�RU�LPSURSHU�FRQVWUXFWLRQ�IRU�RQH�����\HDU�IURP�WKH�GDWH�RI�FRPSOHWLRQ�
E� $�SHUPLW�PD\�EH�JUDQWHG�IRU�VLGHZDON�DQG�RU�GULYH�SDG�EXW�QRW�FXUE�DQG�JXWWHU�FRQVWUXFWLRQ�WR�DQ\�SURSHUW\�RZQHU�ZLVKLQJ�WR�OD\��FRQVWUXFW��RU�EXLOG�WKHLU�RZQ�VLGHZDON�RU�GULYH�SDG�

�� 'XW\�WR�5HSDLU�DQG�5HSODFH
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8SRQ�GHWHFWLRQ�RI�DQ\�GHIHFWLYH�VLGHZDON�ZLWKLQ�RQH�����\HDU�IURP�WKH�GDWH�RI�FRQVWUXFWLRQ��WKH�6WUHHW�6XSHULQWHQGHQW�VKDOO�FDXVH�D�QRWLFH�WR�EH�VHUYHG�XSRQ�WKH�ERQGHG�FRQWUDFWRU�RU�ERQGHG�SURSHUW\�RZQHU�GLUHFWLQJ�WKDW�UHSDLUV�DQG�RU�UHSODFHPHQW�VKDOO�EH�DFFRPSOLVKHG�ZLWKLQ�D�GHVLJQDWHG�SHULRG�RI�WLPH���)DLOXUH�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKLV�QRWLFH�VKDOO�FDXVH�IRUIHLWXUH�RI�ERQG�
�� ,QVSHFWLRQ�DQG�*UDGH�6WDNH�)HH�6FKHGXOHV�DQG�3URFHGXUHV

D� 1R�JUDGH�VWDNHV�VKDOO�EH�IXUQLVKHG�RU�SHUPLWV�IRU�FRQVWUXFWLRQ�LVVXHG�XQWLO�WKH�DXWKRUL]HG�LQVSHFWLRQ�IHHV�DQG�RU�VWDNLQJ�IHHV�KDYH�EHHQ�SDLG���&LW\�SURMHFWV�RU�FRQWUDFWV�VXEMHFW�WR�GHVLJQ��LQVSHFWLRQ��DQG�VWDNLQJ�IHHV�VKDOO�EH�H[HPSW�IURP�VXFK�IHHV�
E� 7KH�UHTXHVW�IRU�DQ�LQVSHFWLRQ�VKDOO�EH�JLYHQ�WR�WKH�6WUHHW�6XSHULQWHQGHQW�WKUHH�����ZRUNLQJ�GD\V�SULRU�WR�SODFLQJ�RI�FRQFUHWH�RU�RWKHUZLVH�FRQVWUXFWLQJ�WKH�VLGHZDON�LQ�RUGHU�WKDW�QHFHVVDU\�VXE�JUDGH�DQG�IRUP�LQVSHFWLRQV��HWF��FDQ�EH�PDGH�

�� 8VH�6WDQGDUGV
D� $OO�VLGHZDON�GHVLJQ�SODQV�VXEPLWWHG�PXVW VKRZ�SURYLVLRQ�IRU�WKH�PRELOLW\��VDIHW\��DQG�FRPIRUW�RI�WKH�SHGHVWULDQ�
E� $OO�VLGHZDON�GHVLJQ�SODQV�VXEPLWWHG�PXVW�VKRZ�SURYLVLRQ�IRU�DGHTXDWH�SHGHVWULDQ�DFFHVV�WR�DEXWWLQJ�SURSHUWLHV�DQG�VKDOO�VKRZ�KRZ�WKH�FRQQHFWLRQ�WR�WKH�DEXWWLQJ�VLGHZDON�ZLOO�EH�DFFRPSOLVKHG�

�� 6XE�*UDGH�3UHSDUDWLRQ
:KHUH�D�ILOO�FRQGLWLRQ�H[LVWV��DOO�WRSVRLO�DQG�XQVXLWDEOH�PDWHULDO�VKDOO�EH�UHPRYHG��6XEJUDGH�VKDOO�EH�UROOHG�RU�WDPSHG�EHIRUH�JUDQXODU�ILOO�LV�SODFHG���)LOO�VKDOO�EH�SODFHG�LQ�VL[�����LQFK�OD\HUV�WR�WKH�SURSHU�VXEJUDGH�HOHYDWLRQ��6LGH�VORSHV�RI�ILOO�PDWHULDO�VKDOO�QRW�H[FHHG�RQH�����IRRW�YHUWLFDO�WR�WZR�����IHHW�KRUL]RQWDO��:KHUH�D�FXW�FRQGLWLRQ�H[LVWV��DOO�WRSVRLO�DQG�XQVXLWDEOH�PDWHULDO�VKDOO�EH�UHPRYHG��6XEJUDGH�VKDOO�EH�UHPRYHG�WR�WKH�SURSHU��HOHYDWLRQ�WR�DOORZ�VXIILFLHQW�ZLGWK�WR�DFFRPPRGDWH�WKH�IRUPV�

��� *UDQXODU�%DVH
$�JUDQXODU�EDVH�RI�ILYH�����LQFK�PLQLPXP�WKLFNQHVV�VKDOO�EH�SODFHG�RQ�WKH�SUHSDUHG�VXEJUDGH��7KH�EDVH�VKDOO�H[WHQG�WKH�ILOO�ZLGWK�RI�WKH�VLGHZDON�RU�GULYHZD\�DSURQ��7KH�JUDQXODU�EDVH�VKDOO�FRQVLVW�RI�&$��DJJUHJDWH�FRQIRUPLQJ�WR�WKH�665�DQG�%&�

��� )RUPV
6LGH�IRUPV�VKDOO�EH�RI�OXPEHU�RI�QRW�OHVV�WKDQ�WZR�����LQFKHV�QRPLQDO�WKLFNQHVV�RU�VWHHO�RI�HTXDO�ULJLGLW\��7KH�PLQLPXP�GHSWK�RI�WKH�VLGH�IRUPV�VKDOO�EH�HTXDO�WR�WKH�VLGHZDON�WKLFNQHVV��1R�WZR�����LQFK�E\�IRXU�����LQFK�OXPEHU�IRUPV�VKDOO�EH�SHUPLWWHG��)RUPV�VKDOO�EH�KHOG�VHFXUHO\�LQ�SODFH�E\�VWDNHV�RU�EUDFHV�ZLWK�WKH�WRS�HGJH�WUXH�WR�OLQH�DQG�JUDGH��7KH�IRUPV�IRU�WKH�VLGHZDON VKDOO�SUH�VHW�VR�WKDW�WKH�VODE�ZLOO�KDYH D�IDOO�RI�RQH�����LQFK�YHUWLFDO�WR�IRXU�����IHHW�KRUL]RQWDO�IURP�WKH�HGJH�QHDUHVW�WKH�SURSHUW\�OLQH�WRZDUG�WKH�HGJH�IDUWKHVW�IURP�WKH�SURSHUW\�OLQH��H[FHSW�DV�PD\�EH�RWKHUZLVH�GLUHFWHG�E\�WKH�6WUHHW�6XSHULQWHQGHQW�

��� ([SDQVLRQ�-RLQWV
([SDQVLRQ�MRLQWV�RI�WKH WKLFNQHVV�VSHFLILHG�EHORZ�VKDOO�FRQVLVW�RI D�SUHPROGHG�ILOOHU�VWULS�ZLWK�WKH�WRS�VWULS�SODFHG�RQH�IRXUWK�������LQFK�EHORZ�WKH�VXUIDFH�RI�WKH�VLGHZDON�RU�GULYHZD\�DSURQ�



�

([SDQVLRQ�MRLQWV�WKUHH�HLJKWKV�������LQFKHV�WKLFN�VKDOO�EH�SODFHG�EHWZHHQ�VLGHZDONV�DQG�DOO�VWUXFWXUHV�ZKLFK�H[WHQG�WKURXJK�VLGHZDONV��VXFK�DV�OLJKW�VWDQGDUGV��WUDIILF�OLJKW�VWDQGDUGV��DQG�WUDIILF�SROHV��WKUHH�HLJKWKV�������LQFKHV�WKLFN�H[SDQVLRQ�MRLQWV�VKDOO�DOVR�EH�SURYLGHG�DW�WKH�MXQFWLRQ�RI�WKH�GULYHZD\�DSURQ�DQG�WKH�VLGHZDON�DQG�DW�WKH�MXQFWLRQ�RI�WKH�GULYHZD\�DSURQ�DQG�WKH�FXUE�
([SDQVLRQ�MRLQWV�WKUHH�HLJKWKV�������LQFKHV�WKLFN�VKDOO�EH�SODFHG�DW�PD[LPXP�LQWHUYDOV�RI�WKLUW\������IHHW�LQ�VLGHZDONV�DQG�ZKHUH�VSHFLILHG�E\�WKH�6WUHHW�'HSDUWPHQW��:KHUH�VLGHZDONV�DUH�FRQVWUXFWHG�DGMDFHQW�WR�SDYHPHQW�RU�FXUEV�WKDW�KDYH�H[SDQVLRQ�MRLQWV��WKH�H[SDQVLRQ�MRLQWV�LQ�WKH�VLGHZDON�VKDOO�EH�SODFHG�RSSRVLWH�WKH�H[LVWLQJ�H[SDQVLRQ�MRLQWV�DV�QHDUO\�DV�SUDFWLFDEOH��([SDQVLRQ�MRLQWV�VKDOO�DOVR�EH�SODFHG�ZKHUH�WKH�VLGHZDON�DEXWV�H[LVWLQJ�VLGHZDONV��EHWZHHQ�GULYHZD\�SDYHPHQW�DQG�VLGHZDON��DQG�EHWZHHQ�VLGHZDON�DQG�FXUEV�ZKHUH�WKH�VLGHZDON�DEXWV�D�FXUE�

��� 'HVLJQ�DQG�&RQVWUXFWLRQ�6WDQGDUGV�DQG�3URFHGXUHV
D� 6WUHHW�&ODVVLILFDWLRQ

6LGHZDON�GHVLJQV�DUH�SDUWLDOO\�VHW�E\�VWUHHW�FODVVLILFDWLRQ���7KLV�FODVVLILFDWLRQ�V\VWHP�LV�VHW�E\�WKH�GHILQLWLRQV�FRQWDLQHG�ZLWKLQ�WKH�=RQLQJ�2UGLQDQFH�
E� 6LGHZDON�DQG�7UHH�ODZQ�:LGWK

5HTXLUHPHQWV�IRU�VLGHZDON�DQG�WUHH�ODZQ�ZLGWK�DUH�SURYLGHG�LQ�7DEOH�&�EHORZ��6SHFLDO�UHTXLUHPHQWV�DUH�DV�IROORZV�
�� 5HVLGHQWLDO�$UHDV�

)RU�WUHH�ODZQV�FDOFXODWHG�WR�EH�OHVV�WKDQ�����IHHW��WKH�DSSOLFDQW�PD\�FKRRVH�WR�H[WHQG�WKH�VLGHZDON�WR�WKH�EDFN�RI�FXUE�DQG�SURYLGH�RQH�VWUHHW�WUHH�LQ�D�JURXQG�IOXVK�SODQWHU�DUHD�IRU�HYHU\�WKLUW\������IHHW�RI�VWUHHW�IURQWDJH�
�� &RPPHUFLDO��,QGXVWULDO��DQG�2WKHU�1RQ�5HVLGHQWLDO�$UHDV�

)RU�WUHH�ODZQV�FDOFXODWHG�WR�EH�OHVV�WKDQ�����IHHW��WKH�DSSOLFDQW�PD\�FKRRVH�WR�H[WHQG�WKH�VLGHZDON�WR�WKH�EDFN�RI�FXUE�DQG�SURYLGH�RQH�VWUHHW�WUHH�LQ�D�JURXQG�IOXVK�SODQWHU�DUHD�IRU�HYHU\�WKLUW\������IHHW�RI�VWUHHW�IURQWDJH�
F� 6LGHZDON�/RFDWLRQ

2Q�DOO�VWUHHWV��VLGHZDON�ORFDWLRQ�LV�WR�EH�GHWHUPLQHG�XVLQJ�&LW\�RI�1HZQDQ�5RDGZD\�'HVLJQ�6WDQGDUGV�
G� 5LJKW�RI�:D\�&RQVWUDLQWV

�� :KHUH�VXIILFLHQW�ULJKW�RI�ZD\�LV�QRW�DYDLODEOH��WKH�6WUHHW�6XSHULQWHQGHQW�PD\�VHW�D�VSHFLDO�VLGHZDON�ORFDWLRQ�VWDQGDUG�ZLWKLQ�WKH�ULJKW�RI�ZD\�
�� :KHUH�VXIILFLHQW�ULJKW�RI�ZD\�LV�QRW�DYDLODEOH�RU�LV�RQO\�ODUJH�HQRXJK�WR�DFFRPPRGDWH�XWLOLWLHV�LQ�WKHLU�PRVW�HIILFLHQW�SODFHPHQW��VLGHZDON�HDVHPHQWV�PD\�EH�HVWDEOLVKHG�SURYLGHG�WKDW�VXIILFLHQW�IURQW�\DUG�VHWEDFN�DUHD�H[LVWV���6LGHZDON�HDVHPHQWV�DUH�JUDQWHG�LQ�SHUSHWXLW\�IRU�SXEOLF�DFFHVV���6XFK�HDVHPHQWV�VKDOO�EH�ZLGH�HQRXJK�WR�DFFRPPRGDWH�WKH�UHTXLUHG�VLGHZDON�ZLGWK�SOXV�RQH�DGGLWLRQDO�IRRW�RQ�HDFK�VLGH�RI�WKH�IDFLOLW\���6XFK�HDVHPHQWV�VKDOO�EH�FOHDUO\�LQGLFDWHG�RQ�DOO�SODWV�DQG�



�

SURWHFWHG�YLD�WKH�XVH�RI�FRYHQDQWV�FOHDUO\�VWDWHG�RQ�WKH�SODW�DQG�HDFK�UHOHYDQW�SURSHUW\�GHHG�VWDWLQJ�WKH�ULJKW�WR�XQLPSHGHG�SXEOLF�DFFHVV�LQ�SHUSHWXLW\���6LGHZDONV�LQ�HDVHPHQWV�VKDOO�PDWFK�ZLWK�VLGHZDONV�LQ�DGMDFHQW�GHYHORSPHQWV�DQG�ULJKW�RI�ZD\�FURVV�VHFWLRQV�PXVW�VKRZ�PDWFK�OLQHV���7KH�6WUHHW�6XSHULQWHQGHQW�PXVW�GHILQLWLYHO\�GHWHUPLQH�WKDW�ZLWKLQ�WKH�HVWDEOLVKHG�ULJKW�RI�ZD\��WKDW�VLGHZDONV�FDQQRW�EH�DFFRPPRGDWHG�HYHQ�LI�WKH�URDG�ZHUH�QDUURZHG�IURP�FXUE�WR�FXUE�WR�WKH�PLQLPXP�UHTXLUHG�
H� 6ORSH�DQG�7UDQVYHUVH�6ORSH

7KH�VLGHZDON�VORSH�VKDOO�EH�QR�JUHDWHU�WKDQ ILYH�����SHUFHQW���7KH�WUDQVYHUVH�VORSH�RI�WKH�ZDON�DQG�WUHH�ODZQ�VKDOO�EH�RQH�KDOI�LQFK�SHU�IRRW��VORSLQJ�WRZDUG�WKH�VWUHHW�
I� 0DWHULDOV

$OO�PDWHULDOV�VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ�VWDQGDUGV�RI�TXDOLW\�
�� 3RUWODQG�&HPHQW� $670�&����7\SH�,��1RUPDO$670�&����7\SH�,,��+LJK�(DUO\�6WUHQJWK
�� )LQH�$JJUHJDWH� $670�&����FOHDQ�VDQG�JUDGHG�EHWZHHQ������DQG����VLHYH�OLPLWV�
�� &RDUVH�$JJUHJDWH� $670�&����XQFRDWHG�FUXVKHG�VWRQH�RU�ZDVKHG�JUDYHO��6ODJ�VKDOO�QRW�EH�SHUPLWWHG�
�� :DWHU� 3RWDEOH�DQG�ILW�WR�GULQN�
�� :DWHU�5HGXFLQJ�$GPL[WXUH� $670�&����7\SH�$��QRUPDO��RU�7\SH�'��UHWDUGHU��
�� $LU�(QWUDLQLQJ�$JHQW� $670�&���
�� 3UH�PROGHG�)LOOHU6WULSV� $670�'���
�� &XULQJ�&RPSRXQG� $670�&�����7\SH����ZKLWH��SLJPHQWHG�
�� 5HLQIRUFHPHQW� $670�$�����*UDGH���

J� &RQFUHWH�4XDOLW\
�� 5HDG\�PL[HG�FRQFUHWH�WKDW�FRPSOLHV�ZLWK�$670�&���VKDOO�EH�XVHG�IRU�VLGHZDONV��GULYHZD\V��DQG�GULYHZD\�DSURQV��7KH�FRQFUHWH�VKDOO�EH�VXSSOLHG�E\�D�UHDG\�PL[HG�VRXUFH��ZKLFK�LV�LQVSHFWHG�\HDUO\�E\�WKH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��*'27��
�� &RQFUHWH�PL[�VKDOO�EH�GHVLJQHG�XVLQJ�WKH�IROORZLQJ�GDWD�

D� 0LQLPXP�FRPSUHVVLYH�VWUHQJWK�RI�WKUHH�WKRXVDQG��������SVL�DW�WZHQW\�HLJKW������GD\V�
E� 0LQLPXP�RI�VL[�����VDFNV�RI�FHPHQW�SHU�FXELF�\DUG�
F� 0D[LPXP�VL]H�DJJUHJDWH�RI�RQH�����LQFK�
G� $LU�HQWUDLQPHQW�RI�VL[�����SHUFHQW�r���



�

H� 0D[LPXP�VOXPS�RI�IRXU�����LQFKHV�
I� 0D[LPXP�ZDWHU�FRQWHQW�LQFOXGLQJ�PRLVWXUH�LQ�WKH�DJJUHJDWH�RI�VL[�����JDOORQV�SHU�VDFN�RI�FHPHQW�
J� $OO�FRQFUHWH�VKDOO�FRQWDLQ�D�ZDWHU�UHGXFLQJ�DGPL[WXUH�ZLWK�QR�UHGXFWLRQ�LQ�FHPHQW�&RQWHQW�SHUPLWWHG�

K� 6LWH�3UHSDUDWLRQ�DQG�,QVSHFWLRQ�
7KH�6WUHHW�6XSHULQWHQGHQW�VKDOO�EH�JLYHQ�WKUHH�����ZRUNLQJ�GD\V�QRWLFH�EHIRUH�DQ\�PDWHULDO�LV�SODFHG�LQ�RUGHU�WKDW�DQ�LQVSHFWLRQ�PD\�EH�PDGH�RI�WKH�VXE�JUDGH��WKH�IRUPV��DQG�WKH�VSDFLQJ�IRU�H[SDQVLRQ�FRQWUDFWLRQ�MRLQWV���7KH�H[FDYDWLQJ�DQG�JUDGLQJ�VKDOO�EH�VPRRWKO\�DQG�QHDWO\�GRQH��DQG�WR�WKH�SURSHU�GHSWK��DOO�ODUJH�VWRQHV��ERXOGHUV��URRWV��RWKHU�YHJHWDWLRQ��DQG�UXEELVK�RI�HYHU\�GHVFULSWLRQ�EHLQJ�UHPRYHG�IURP�WKH�VXE�JUDGH�DQG�WKH�HQWLUH�ZRUN�PDGH�WR�FRQIRUP�WR�WKH�SURILOH�DQG�JUDGH�RI�WKH�ZDON�ZKHQ�ILQLVKHG��6RIW��VSRQJ\��RU�ORDP\�DUHDV�LQ�WKH�VXE�JUDGH�PXVW�EH�UHPRYHG��DQG�WKH�VSDFH�UHILOOHG�ZLWK�VWDEOH�PDWHULDO�WKRURXJKO\�FRPSDFWHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�VWUHHW�H[FDYDWLRQ�RUGLQDQFH�RI�WKH�&LW\�RI�1HZQDQ�

L� 3ODFLQJ�DQG�)LQLVKLQJ�&RQFUHWH�
�� 7KH�6WUHHW�6XSHULQWHQGHQW�VKDOO�EH�QRWLILHG�ZKHQ�WKH�VXEJUDGH�KDV�EHHQ�ILQLVKHG���$�PLQLPXP�RI�WKUHH�����KRXUV�QRWLFH�VKDOO�EH�JLYHQ�SULRU�WR�SODFLQJ�FRQFUHWH���1R�FRQFUHWH�VKDOO�EH�SODFHG�XQWLO�WKH�VXEJUDGH�KDV�EHHQ�LQVSHFWHG�DQG�DSSURYHG�E\�WKH�6WUHHW�6XSHULQWHQGHQW�
�� 0DWHULDOV�VKRXOG�QRW�EH�SODFHG�RQ�LFH�RU�IUR]HQ�VXEJUDGH�
�� 7KH�VXEJUDGH�VKDOO�EH�PRLVWHQHG�MXVW�EHIRUH�WKH�FRQFUHWH�LV�SODFHG��7KH�FRQFUHWH�VKDOO�EH�SODFHG�LQ�VXFFHVVLYH EDWFKHV�IRU�WKH�HQWLUH�ZLGWK�RI�WKH�VODE��VWUXFN�RII�IURP�RQH�KDOI��ò��WR�WKUHH�IRXUWKV��ô��LQFK�KLJKHU�WKDQ�WKH�ILQLVKHG�VODE��WDPSHG�XQWLO�DOO�YRLGV�DUH�UHPRYHG�DQG�IUHH�PRUWDU�DSSHDUV�RQ�WKH�VXUIDFH��WKRURXJKO\�VSDGHG�DORQJ�WKH�HGJHV��VWUXFN�RII�WR�WKH WUXH�JUDGH��DQG�ILQLVKHG�WR�D�WUXH�DQG�HYHQ�VXUIDFH�ZLWK�IORDWV�DQG�WURZHOV��7KH�ILQDO�WURZHOLQJ�VKDOO�EH�GRQH�ZLWK�D�VWHHO�WURZHO��OHDYLQJ�D�VPRRWK��HYHQ�VXUIDFH��$IWHU�WKH�ZDWHU�VKHHQ�KDV�GLVDSSHDUHG��WKH�VXUIDFH�VKDOO�EH�JLYHQ�ILQDO�ILQLVK�E\�EUXVKLQJ�ZLWK�D�ILQH�KDLU�EURRP���7KH�EURRP�VKDOO�EH�GUDZQ�DFURVV�WKH�VLGHZDON�RU�GULYHZD\�DSURQ�DW�ULJKW�DQJOHV�WR�WKH�HGJHV�RI�WKH�VODE��ZLWK�DGMDFHQW�VWURNHV�VOLJKWO\�RYHUODSSLQJ��SURGXFLQJ�D�XQLIRUP��VOLJKWO\�URXJKHQHG�VXUIDFH�ZLWK�SDUDOOHO�PDUNV�



�

�� &RQWURO�-RLQWV
D� 6LGHZDONV²&RQWURO�MRLQWV�VKDOO�EH�FRQVWUXFWHG�DW�ULJKW�DQJOHV�WR�WKH�FHQWHU�OLQH�RI�WKH�VLGHZDON�DQG�VKDOO�H[WHQG�RQH�IRXUWK��������WKH�GHSWK�RI�WKH�VLGHZDON���7KH\�VKDOO�QRW�EH�OHVV�WKDQ�RQH�HLJKWK���������LQFK�QRU�PRUH�WKDQ�RQH�IRXUWK��������LQFK LQ�ZLGWK��DQG�VKDOO�EH�HGJHG�ZLWK�DQ�HGJLQJ�WRRO�KDYLQJ�D�RQH�IRXUWK��������LQFK�UDGLXV���$OO�VODEV�VKDOO�EH�VL[�����IHHW�ORQJ�RQ�DQ\�RQH�VLGH��XQOHVV�RWKHUZLVH�RUGHUHG�E\�WKH�&LW\�(QJLQHHU�
E� 'ULYHZD\�$SURQV²&RQWURO�MRLQWV�VKDOO�EH�FRQVWUXFWHG�VR�DV�WR�GLYLGH�WKH�GULYHZD\�DSURQ�LQWR�VHFWLRQV�ZKLFK�DUH�DSSUR[LPDWHO\�VTXDUH��ZLWK�QR�VLGH�ORQJHU�WKDQ�ILIWHHQ������IHHW���7KH�FRQWURO�MRLQWV�VKDOO�EH�QRW�OHVV�WKDQ�RQH�HLJKWK���������LQFK�QRU�PRUH�WKDQ�RQH�IRXUWK��������LQFK�LQ�ZLGWK�DQG�VKDOO�EH�HGJHG�ZLWK�DQ�HGJLQJ�WRRO�KDYLQJ�D�RQH�IRXUWK��������LQFK�UDGLXV���7KH�PLQLPXP�GHSWK�VKDOO�EH�RQH�DQG�RQH�IRXUWK��������LQFK�

M� &XULQJ
6LGHZDONV�DQG�GULYHZD\�DSURQV�VKDOO�EH�FXUHG�E\�RQH�RI�WKH�IROORZLQJ�PHWKRGV�
�� %XUODS�VKDOO�EH�SODFHG�RQ�WKH�ILQLVKHG�VXUIDFH�VDWXUDWHG�ZLWK�ZDWHU�DQG�FRYHUHG�ZLWK�DQ�LPSHUPHDEOH�FRYHULQJ�
�� 3RO\HWK\OHQH�VKHHWLQJ�VKDOO�EH�SODFHG�DV�VRRQ�DV�WKH�FRQFUHWH�KDV�VXIILFLHQWO\�KDUGHQHG�WR�SUHYHQW�PDUULQJ�RI�WKH�VXUIDFH��7KH�VXUIDFH�RI�WKH�FRQFUHWH�VKDOO�EH�ZHW�LPPHGLDWHO\�EHIRUH�WKH�VKHHWLQJ�LV�SODFHG��7KH�HGJHV�RI�WKH�VKHHWLQJ�VKDOO�EH�ZHLJKWHG�VHFXUHO\�ZLWK�D�FRQWLQXRXV�ZLQGURZ�RI�HDUWK�RU�DQ\�RWKHU�PHDQV�VDWLVIDFWRU\�WR�WKH�6WUHHW�'HSDUWPHQW�WR�SURYLGH�DQ�DLU�WLJKW�FRYHU�
�� 6SHFLILHG�FXULQJ�FRPSRXQG�VKDOO�EH�DSSOLHG�ZLWK�EUXVK��UROOHU��RU�VSUD\ DW�WKH�UDWH�RI�RQH�����JDOORQ�IRU�HYHU\�WZR�KXQGUHG�ILIW\�������VTXDUH�IHHW�RI�VXUIDFH��$Q\�RI�WKH�DERYH�FXULQJ�PHWKRGV�PXVW�UHPDLQ�LQ�SODFH�IRU�QRW�OHVV�WKDQ�VL[�����GD\V�

N� %DFNILOO
$IWHU�WKH�FRQFUHWH�KDV�EHHQ�FXUHG��IRUPV�VKDOO�EH�UHPRYHG�DQG�WKH�VSDFH QHDU�WKH�HGJHV�RI�WKH�VLGHZDON�RU�GULYHZD\�DSURQ�VKDOO�EH�EDFNILOOHG�WR�WKH�UHTXLUHG�HOHYDWLRQ�ZLWK�PDWHULDO�DSSURYHG�E\�WKH�6WUHHW�'HSDUWPHQW��7KH�PDWHULDO�VKDOO�WKHQ�EH�FRPSDFWHG�XQWLO�ILUP�DQG�WKH�VXUIDFH�HYHQO\�JUDGHG�

O� 'LVSRVDO�RI�6XUSOXV�0DWHULDO
6XUSOXV�RU�ZDVWH�PDWHULDO�UHVXOWLQJ�IURP�WKH�VLGHZDON�RU�GULYHZD\�DSURQ�FRQVWUXFWLRQ�VKDOO�EH�GLVSRVHG�RI�E\�WKH�GHYHORSHU�DFFRUGLQJ�WR�DSSOLFDEOH�ORFDO��VWDWH��DQG�RU�IHGHUDO�UHJXODWLRQV�UHJDUGLQJ�FRQVWUXFWLRQ�ZDVWH�DQG�GHEULV�

P� &RQWURO�RI�0DWHULDOV
7KH�GHYHORSHU�VKDOO��ZKHQ�UHTXHVWHG�E\�WKH�&LW\�DQG�DW�KLV�H[SHQVH��KDYH�D�FRPPHUFLDO�WHVWLQJ�ODERUDWRU\�SUHSDUH�DQG�WHVW�VDPSOHV�RI�GHOLYHUHG�FRQFUHWH��2QH�����VHW�RI�WHVWV�VKDOO�EH�WDNHQ�IRU�WKH�ILUVW�WZHQW\�ILYH������FXELF�\DUGV��RU�IUDFWLRQ�WKHUHRI��DQG�RQH �O��VHW�RI�WHVWV�VKDOO�EH�WDNHQ�IRU�HDFK�DGGLWLRQDO�ILIW\������FXELF�



��

\DUGV��$�VHW�RI�WHVWV�VKDOO�FRQVLVW�RI�IRXU�����VWDQGDUG�F\OLQGHUV��WZR�����VKDOO�EH�EURNHQ�DW�VHYHQ�����GD\V��WZR�����VKDOO�EH�EURNHQ�DW�WZHQW\�HLJKW������GD\V���RQH�����VOXPS�WHVW�DQG�RQH�����DLU�FRQWHQW�WHVW��7KH�ODERUDWRU\�VKDOO�SHUIRUP�WHVWV�LQ�DFFRUGDQFH�ZLWK�UHFRJQL]HG�$670�VWDQGDUGV�DQG�VKDOO�VXEPLW�ZULWWHQ�UHSRUWV�RI�VXFK�WHVW�WR�WKH�&LW\�(QJLQHHU�IRU�UHYLHZ�
Q� 7KH�&LW\�(QJLQHHU�VKDOO�HVWDEOLVK�DQG�SURPXOJDWH�RWKHU�DSSURSULDWH�GHVLJQ�DQG�FRQVWUXFWLRQ�VWDQGDUGV�DQG�UHJXODWLRQV�IRU�VLGHZDONV��GULYH�SDGV��DQG�FXUE�DQG�JXWWHU�QRW�LQFRQVLVWHQW�KHUHZLWK�RU�RWKHU�DSSOLFDEOH�RUGLQDQFHV�
R� +DQGLFDSSHG�3URYLVLRQV

$OO�QHZ�VLGHZDONV�VKDOO�PHHW�RU�H[FHHG�VWDQGDUGV�IRU�KDQGLFDSSHG�DFFHVV�VHW�E\�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�DQG�DQ\�RWKHU�DSSOLFDEOH�IHGHUDO��VWDWH��RU�ORFDO�VWDQGDUGV�
6HFWLRQ��� 9DULDQFHV�DQG�([FHSWLRQV�

�� 9DULDQFHV
8SRQ�DSSOLFDWLRQ�E\�WKH�RZQHU�RU�DJHQW�RI�WKH�SURSHUW\��WKH�%RDUG�RI�=RQLQJ�$SSHDOV��EDVHG�RQ�UHFRPPHQGDWLRQV IURP�WKH�6WUHHW�6XSHULQWHQGHQW�DQG�3ODQQLQJ�'LUHFWRU��PD\�FKRRVH�WR�JUDQW�D�YDULDQFH�IURP�DQ\�UHTXLUHPHQWV�RI�WKLV�6HFWLRQ�LI�LW�LV�IRXQG�WKDW�
D� 7KH�DUHD�KDV�EHHQ�UHFRJQL]HG�DV�KDYLQJ�KLVWRULFDO��DUFKDHRORJLFDO��DQG�RU�DUFKLWHFWXUDO�VLJQLILFDQFH�E\�WKH�&LW\�RI�1HZQDQ��WKH�6WDWH�RI�*HRUJLD��RU�WKH�8QLWHG�6WDWHV�RI�$PHULFD�DQG�LQ�RUGHU�WR�PDLQWDLQ�VXFK�VLJQLILFDQFH��D�YDULDQFH�LV�DSSURSULDWH�
E� 7KH�FLW\¶V�ULJKW�RI�ZD\�LV�LQVXIILFLHQW�LQ�ZLGWK�WR�SHUPLW�WKH�FRQVWUXFWLRQ�RI�D�VLGHZDON�RI�VWDQGDUG�GLPHQVLRQ�DQG�SODFHPHQW�
F� $�YDULDQFH�ZRXOG�SUHVHUYH�RU�SURWHFW�VSHFLPHQ�WUHHV�
G� 7KHUH�DUH�SUH�H[LVWLQJ�REVWUXFWLRQV�WKDW�FDQQRW�EH�HDVLO\�RU�HFRQRPLFDOO\�UHORFDWHG�DQG�VKRXOG�QRW�EH�DOWHUHG��VXFK�DV�JUDGHV��ILOOV��ZDWHU�FRXUVHV��QDWXUDO�WRSRJUDSKLF�IHDWXUHV��RU�VLJQLILFDQW�PDQ�PDGH�REVWUXFWLRQV�
H� 7KH�DGMRLQLQJ�VLGHZDONV�DUH�QRQ�VWDQGDUG�DV�WR�ZLGWK�DQG�RU�ORFDWLRQ�DQG�WKHUH�DUH�QR�SODQV�WR�PDNH�WKHP�VWDQGDUG�
I� 7KH�HVWDEOLVKHG�QHLJKERUKRRG�FKDUDFWHU�RU�PDWXUH�ODQGVFDSLQJ�RQ�WKH�VLWH�ZRXOG�EH�GDPDJHG�WR�D�GHJUHH�WKDW�RXWZHLJKV�WKH�SXEOLF�XWLOLW\�RI�WKH�QRUPDO�VLGHZDON�UHTXLUHPHQW�

�� ([FHSWLRQV
,I�D�VLGHZDON�PXVW�EH�SURYLGHG�IRU�D�URDG�WKDW�VKDOO�EH�ZLGHQHG�LQ�WKH�QH[W�ILYH�����\HDUV�DFFRUGLQJ�WR�*'27��WKH�FRQWUDFWRU�RU�RZQHU�VKDOO�SODFH�IXQGV�IRU�D�VLGHZDON�FRQVWUXFWLRQ�LQ�HVFURZ�ZLWK�WKH�&LW\�&OHUN�



��

6HFWLRQ��� 6LGHZDON�5HSDLU�DQG�0DLQWHQDQFH�
�� $OO�VLGHZDONV�VKDOO�EH�NHSW�FOHDQ�IURP�URFNV�DQG�RWKHU�REVWUXFWLRQV�LQFOXGLQJ�LFH�DQG�LQ�D�JRRG�VWDWH�RI�UHSDLU�E\�WKH�RZQHU��RFFXSDQWV��RU�DJHQWV�LQ�FKDUJH�RI�WKH�DGMRLQLQJ�SURSHUW\���$�VLGHZDON�LQ�JRRG�UHSDLU�VKDOO�EH�IUHH�RI�FUDFNV��IORDWV��REVWUXFWLRQV��GHSUHVVLRQV��DQG�DOO�RWKHU�GHIHFWV�DQG�VKDOO�KDYH�D�XQLIRUP�ORQJLWXGLQDO�DQG�WUDQVYHUVH�JUDGLHQW�
�� $OO�DUHDV�GLUHFWO\�RYHU�VLGHZDONV�WR�D�KHLJKW�RI�HLJKW�����IHHW�VKDOO�EH�PDLQWDLQHG�IUHH�RI�YHJHWDWLYH�RU�RWKHU�REVWUXFWLRQV�E\�WKH�RZQHU��RFFXSDQWV��RU�DJHQWV�LQ�FKDUJH�RI�WKH�DGMRLQLQJ�SURSHUW\�
�� 7KH�VLGHZDON�WUHH�ODZQ�DQG�DOO�SODQWLQJV�WKHUHLQ�VKDOO�EH�ZHOO�PDLQWDLQHG�E\�WKH�RZQHUV��RFFXSDQWV��RU�DJHQWV�LQ�FKDUJH�RI�WKH�DGMRLQLQJ�SURSHUW\�
�� 1R�LWHP�RI�VWUHHW�IXUQLWXUH��SROH��JUDWH��RU�RWKHU�LWHP�ZKLFK�ZRXOG�REVWUXFW�SHGHVWULDQV�RU�HIIHFWLYHO\�UHGXFH�WKH�ZLGWK�RI�D�VLGHZDON�EHORZ�WKH�GLPHQVLRQV�HVWDEOLVKHG�LQ�WKLV�VHFWLRQ�PD\�EH�SODFHG�LQ��RQ��RYHU��RU�XQGHU�WKH�VLGHZDON�XQOHVV�D�ZDLYHU�DOORZLQJ�VXFK�LWHP�LV�REWDLQHG�IURP�WKH�6WUHHW�6XSHULQWHQGHQW�
�� $Q\�RZQHU��RFFXSDQW��RU�DJHQW�LQ�FKDUJH�RI�DGMRLQLQJ�SURSHUW\�RU�VWUHHW�IXUQLWXUH�VKDOO�EH�OLDEOH�WR�WKH�&LW\�IRU�DQ\�FODLP�RU�GHPDQG�PDGH�XSRQ�WKH�&LW\�ZKLFK�DULVHV�IURP�D�GLUHFW�RU�LQGLUHFW�YLRODWLRQ�RI�WKLV�6HFWLRQ�DQG�VKDOO�KROG�WKH�&LW\�KDUPOHVV�DQG�LQGHPQLI\�WKH�&LW\�IRU�DQ\�VXFK�FODLP�RU�GHPDQG���:KHQ�WKH�6WUHHW�6XSHULQWHQGHQW�GHWHUPLQHV�WKDW�WKHUH�LV�D�YLRODWLRQ�RI�WKLV�6HFWLRQ��KH�PD\�FDXVH�D�QRWLFH�WR�EH�VHUYHG�XSRQ�WKH�RZQHUV��RFFXSDQWV��RU�DJHQWV�LQ�FKDUJH�RI�WKH�SURSHUW\�RU�VWUHHW�IXUQLWXUH�DGMRLQLQJ�VXFK�VLGHZDON�RU�VLGHZDON�WUHH�ODZQ�GLUHFWLQJ�WKDW�UHSDLU�RU�PDLQWHQDQFH�RU�UHPRYDO�RI�REVWUXFWLRQV�EH�PDGH�DW�WKH�FRVW�DQG�H[SHQVH�RI�VXFK�RZQHUV��RFFXSDQWV��RU�DJHQWV�LQ�FKDUJH�RI WKH�SURSHUW\�RU�VWUHHW�IXUQLWXUH�DQG�WKH�FRVW�RI�VXFK�UHSDLUV�DQG�PDLQWHQDQFH�RU�UHPRYDO�RI�REVWUXFWLRQ�VKDOO�FRQVWLWXWH�D�OLHQ�DJDLQVW�VXFK�SURSHUW\�DQG�VKDOO�EH�IRUHFORVHG�LQ�WKH�VDPH�PDQQHU�SURYLGHG�E\�ODZ�IRU�WKH�IRUHFORVXUH�RI�PXQLFLSDO�OLHQV�

6HFWLRQ��� 5HWURILWWLQJ�6LGHZDONV�WR�([LVWLQJ�1HLJKERUKRRGV�
7KH�&LW\�RI�1HZQDQ�DOORZV�LQGLYLGXDOV�DQG�EXVLQHVV�WR�VHOI�ILQDQFH�DQG�FRQVWUXFW�VLGHZDONV�DGMDFHQW�WR�WKHLU�SURSHUW\���3URVSHFWLYH�DSSOLFDQWV�VKDOO�FRQWDFW�WKH�&LW\�0DQDJHU�IRU�DGGLWLRQDO�LQIRUPDWLRQ�

6HFWLRQ��� &XUE�DQG�*XWWHUV�
&XUE�DQG�JXWWHU�VKDOO�FRQIRUP�LQ�GLPHQVLRQ��PDWHULDO��DQG�SODFHPHQW�WHFKQLTXH�WR�VWDQGDUGV�HVWDEOLVKHG�E\�WKH�&LW\�RI�1HZQDQ�

6HFWLRQ���� 'ULYH�3DGV�
�� 6SHFLILFDWLRQV

7KH�JUDGLQJ�DQG�H[FDYDWLQJ�IRU�GULYH�SDGV�VKDOO�EH�GRQH�LQ�FRQIRUPDQFH�ZLWK�WKH�SURYLVLRQV�VHW�IRUWK�KHUHLQ�DQG�RWKHU�DSSOLFDEOH�RUGLQDQFHV���'ULYH�SDGV�ZLWKLQ�WKH�SXEOLF�ULJKW�RI�ZD\�VKDOO�EH�FRQVWUXFWHG�RI�PDWHULDOV�DQG�GLPHQVLRQV�ZKLFK�VKDOO�FRQIRUP�WR�WKH�SHUIRUPDQFH�VWDQGDUGV�IRU�GULYH�SDG�PDWHULDOV�HVWDEOLVKHG�E\�WKH�&LW\�WKURXJK�QDWLRQDOO\�



��

DSSURYHG�WHVWLQJ�SURFHGXUHV���'ULYH�SDG�GHVLJQ�VKDOO�EH�HVWDEOLVKHG�DQG�DSSURYHG�E\�WKH�&LW\�SULRU�WR�LVVXDQFH�RI�FRQVWUXFWLRQ�SHUPLWV�
�� &URVVLQJ�RI�6LGHZDONV

'ULYH�SDGV�VKDOO�FURVV�WKH�VLGHZDON�RQ�WKH�VLGHZDON�JUDGH OLQH�ZLWKRXW�GHSUHVVLRQ�RI�WKH�VLGHZDON�ZKHUH�IHDVLEOH�
�� $EDQGRQHG�'ULYH�3DGV

$OO�GULYH�SDGV�DEDQGRQHG�RU�QR�ORQJHU�EHLQJ�XVHG�VKDOO�KDYH�WKH�FXUE�DQG�JXWWHU�UHSODFHG�DQG�WKH�VLGHZDON�LQVWDOOHG�DW�WKH�JUDGH�RI�WKH�DGMDFHQW�VLGHZDON�DV�SURYLGHG�LQ�WKH�&XUE�&XW�2UGLQDQFH�
�� /RFDWLRQ�DQG�:LGWK

7KH�ORFDWLRQ�DQG�ZLGWK�RI�FXUE�FXWV�IRU�GULYH�SDGV�VKDOO�EH�DSSURYHG�E\�WKH�6WUHHW�6XSHULQWHQGHQW�SULRU�WR�LVVXDQFH�RI�D�FRQVWUXFWLRQ�SHUPLW�
6HFWLRQ���� &URVVZDONV�

&URVVZDONV�VKDOO�EH�SURYLGHG�DW�DOO�LQWHUVHFWLRQV�ZKHUH�D�VLGHZDON�RU�SHGHVWULDQ�SDWK�FURVVHV�D�SXEOLF�RU�SULYDWH�VWUHHW���'HYHORSHUV�ZLOO�RQO\�EH�UHVSRQVLEOH�IRU�SURYLGLQJ�FURVVZDONV�ZKHUH�D�VLGHZDON�RU�SHGHVWULDQ�SDWK�KDV�EHHQ�SURYLGHG�DFURVV�D�VWUHHW�HQWLUHO\�ZLWKLQ�WKH�OLPLWV�RI�WKDW�SDUWLFXODU�GHYHORSPHQW���,QWHUVHFWLRQV�ZKHUH�D�WUDIILF�VLJQDO�LV�ZDUUDQWHG�DQG�UHTXLUHG�WR�EH�SURYLGHG�E\�D�GHYHORSHU��DQG�VXFK�LQWHUVHFWLRQ�FRQWDLQV�VLGHZDONV�RU�SHGHVWULDQ�SDWKV��WKH�GHYHORSHU�ZLOO�DOVR�SURYLGH�SHGHVWULDQ�VLJQDOL]DWLRQ���&URVVZDONV�VKDOO�EH�RI�HTXDO�RU�JUHDWHU�ZLGWK�WKDQ�WKH�VLGHZDONV�RU�SHGHVWULDQ�SDWKV�OHDGLQJ�WR�WKHP�DQG�PD\�EH�SURYLGHG�LQ�WKH�IROORZLQJ�IRUPDWV�
�� 3DLQWHG�DQG�PHHWLQJ�$$6+72�VWDQGDUGV���6XFK�FURVVZDONV�PD\�VXEVWLWXWH�VROLG�\HOORZ�RU�VROLG�JUHHQ�SDLQW�IRU�ZKLWH�LQ�WKH�LQWHULRU�SRUWLRQ�RI�WKH�FURVVZDON�VXUURXQGHG�E\�ZKLWH�GHILQLQJ�OLQHV�RI�D�PLQLPXP�IRXU�����LQFKHV�
�� %ULFN�RU�FRQFUHWH�SDYHUV�HLWKHU�IOXVK�ZLWK�WKH�URDG�VXUIDFH�RU�UDLVHG�WR�FUHDWH�D�WUDIILF�FDOPLQJ�GHYLFH���'HYHORSHUV�VHOHFWLQJ�WKLV�RSWLRQ�VKDOO�FRQVXOW�ZLWK�WKH�&LW\�(QJLQHHU DQG�6WUHHW�6XSHULQWHQGHQW�WR�GHWHUPLQH�PLQLPXP�VWDQGDUGV�DQG�DSSURYHG�PDWHULDOV�IRU�VXFK�LQVWDOODWLRQV�



��

7DEOH��$²5HVLGHQWLDO�6LGHZDON�3URYLVLRQ�&ULWHULD
8VH�&DWHJRULHV 5HTXLUHG" 7\SH &RQGLWLRQV

5HVLGHQWLDO
/RWV�$YHUDJH�/HVV�7KDQ��������V�I��DQG�RU�KDYLQJ�IURQW�ORW�OLQHV�DYHUDJLQJ���¶�RU�OHVV�RQ�ORFDO�VWUHHWV <HV � 5HTXLUHG�RQ�ERWK�VLGHV�RI�WKH�VWUHHW�DQG�VKDOO�FRQQHFW�WR�DQ\�H[WHUQDO�VLGHZDONV��LQWHUQDO�FRPPRQ�DUHD��RU�DPHQLW\�DUHD�
/RWV�$YHUDJH�EHWZHHQ��������DQG��������V�I��RQ�ORFDO�VWUHHWV <HV �� � &KRLFH�RI�VLGHZDONV��ZDONLQJ�WUDLOV��RU�PXOWL�SXUSRVH�SDWKV���6XFK�D�IDFLOLW\�VKDOO�EH�ORFDWHG�HLWKHU�LQ�WKH�ULJKW�RI�ZD\�RI�DQ\�FROOHFWRU�URDGV�VHUYLQJ�D�PLQLPXP�RI�WZHQW\������KRPHV�RU�ZLWKLQ�FRPPRQ�RSHQ�VSDFH�RU�SDUNODQG�DQG�H[WHQGLQJ�IURP�ZLWKLQ���� IHHW�RI�WKH�HQWUDQFH�WR�WKH�GHYHORSPHQW�DQG�FRQQHFWLQJ�WR�DQ\�RSHQ�VSDFH�RU�DPHQLW\�DUHD�RI�WKH�GHYHORSPHQW���6XFK�SDWK�VKDOO�DOVR�EH�ORFDWHG�QR�IXUWKHU�WKDQ�����¶�IURP�DQ\�KRPH�LQ�WKH�GHYHORSPHQW�QRW�IXUQLVKHG�GLUHFWO\�ZLWK�VXFK�D�IDFLOLW\�RU�DFFHVVLEOH�YLD�RWKHU�SHGHVWULDQ�SDWKV�RU�QRQ�WKURXJK�VWUHHWV�/RWV�DYHUDJH�PRUH�WKDQ��������V�I���RQH�>�@�DFUH��RQ�ORFDO�VWUHHWV 1R � 0XOWL�SXUSRVH�SDWK�RQ�QRQ�XWLOLW\�VLGH�RI�WKH�VWUHHW�LV�UHTXLUHG���
5HVLGHQWLDO�DUWHULDO�VWUHHWV��FROOHFWRU�VWUHHWV��DQG�SHULPHWHU�URDGV <HV ���� 6LGHZDONV�VKDOO�EH�SURYLGHG�RQ�ERWK�VLGHV�RI�WKH�VWUHHW�RU�D�PXOWL�SXUSRVH�SDWK�VKDOO�EH�SURYLGHG�RQ�WKH�VLGH�RI�WKH�VWUHHW�WKDW�VKDOO�VHUYH�WKH�PRVW�FXUUHQW�DQG�DQWLFLSDWHG�UHVLGHQFHV���7KH�PXOWL�SXUSRVH�SDWK�VKDOO�EH�SHUPLWWHG�RQO\�LI�RQH�VLGH�RI�WKH�URDG�ZLOO�FOHDUO\�FRQWDLQ�OHVV�GHYHORSPHQW���,QGLYLGXDO�GHYHORSHUV�VKDOO�RQO\�EH�UHVSRQVLEOH�IRU�WKDW�VHJPHQW�RQ�WKHLU�RZQ�SURSHUW\�:LWKLQ�RQH�����PLOH�RI�D�VFKRRO��FKXUFK��OLEUDU\��SXEOLF�SDUN��RU�RWKHU�VLWH�RU�FRPPXQLW\�IDFLOLW\�GHVLJQHG�IRU�SXEOLF�XVH

<HV ������� $OO�DUHDV�PHHWLQJ�WKLV�FULWHULD�VKDOO�SURYLGH�VLGHZDONV�RQ�ERWK�VLGHV�RI�WKH�VWUHHW�
0XOWL�)DPLO\�+RXVLQJ <HV � 6LGHZDONV�VKDOO�EH�SURYLGHG�RQ�SHULSKHUDO�VWUHHWV�DQG�DOO�RWKHU�SXEOLF�IURQWDJHV�VHUYLQJ�WKH�GHYHORSPHQW���
:LWKLQ�0;'�GHYHORSPHQWV <HV ���� 5HTXLUHG�RQ�ERWK�VLGHV�RI�WKH�VWUHHW�DQG�VKDOO�FRQQHFW�WR�DQ\�H[WHUQDO�VLGHZDONV��LQWHUQDO�FRPPRQ�DUHD��RU�DPHQLW\�DUHD�3ULYDWH�UHVLGHQWLDO�VWUHHWV <HV ���� %DVHG�RQ�GHQVLW\�DV�SURYLGHG�DERYH



��

7DEOH�%²1RQ�5HVLGHQWLDO�6LGHZDON�3URYLVLRQ�&ULWHULD
8VH�&DWHJRULHV 5HTXLUHG" 7\SH &RQGLWLRQV

&RPPHUFLDO��,QFOXGLQJ�RIILFH��UHWDLO��VHUYLFH��DQG�RWKHU�VLPLODU�XVHV�
&RPPHUFLDO�ODQG�RQ�ORFDO�RU�FROOHFWRU�VWUHHWV�ZLWK�ORW�ZLGWKV�OHVV�WKDQ�����IHHW <HV � 6LGHZDONV�VKDOO�EH�SURYLGHG�RQ�ERWK VLGHV�RI�WKH�VWUHHW��,QGLYLGXDO�GHYHORSHUV�VKDOO�RQO\�EH�UHVSRQVLEOH�IRU�WKDW�VHJPHQW�RQ�WKHLU�RZQ�SURSHUW\�
&RPPHUFLDO�ODQG�RQ�DUWHULDO�VWUHHWV <HV � 6LGHZDONV�VKDOO�EH�SURYLGHG�RQ�ERWK�VLGHV�RI�WKH�VWUHHW��,QGLYLGXDO�GHYHORSHUV�VKDOO�RQO\�EH�UHVSRQVLEOH�IRU�WKDW�VHJPHQW�RQ�WKHLU�RZQ�SURSHUW\�
&RPPHUFLDO�VWRUHIURQW�DUHDV�LQFOXGLQJ�DOO�&%'��&61��DQG�&81�GLVWULFWV <HV � 6LGHZDONV�VKDOO�EH�SURYLGHG�RQ�ERWK�VLGHV�RI�WKH�VWUHHW��,QGLYLGXDO�GHYHORSHUV�VKDOO�RQO\�EH�UHVSRQVLEOH�IRU�WKDW�VHJPHQW�RQ�WKHLU�RZQ�SURSHUW\�
,QGXVWULDO�DQG�2WKHU
,QGXVWULDO�ODQG�RQ�ORFDO��FROOHFWRU��RU�DUWHULDO�VWUHHWV <HV � 6LGHZDONV�VKDOO�EH�SURYLGHG�RQ�ERWK�VLGHV�RI�WKH�VWUHHW��,QGLYLGXDO�GHYHORSHUV�VKDOO�RQO\�EH�UHVSRQVLEOH�IRU�WKDW�VHJPHQW�RQ�WKHLU�RZQ�SURSHUW\�2WKHU�QRQ�UHVLGHQWLDO�VXFK�DV�LQVWLWXWLRQDO��JRYHUQPHQW��FKXUFK��QRQ�SURILW��RU�DQ\�RWKHU�QRQ�UHVLGHQWLDO�XVH�QRW�OLVWHG�DERYH�ORFDWHG�RQ�D�ORFDO�RU�FROOHFWRU�VWUHHW

<HV � 6LGHZDONV�VKDOO�EH�SURYLGHG�RQ�ERWK�VLGHV�RI�WKH�VWUHHW��,QGLYLGXDO�GHYHORSHUV�VKDOO�RQO\�EH�UHVSRQVLEOH�IRU�WKDW�VHJPHQW�RQ�WKHLU�RZQ�SURSHUW\�2WKHU�QRQ�UHVLGHQWLDO�VXFK�DV�LQVWLWXWLRQDO��JRYHUQPHQW��FKXUFK��QRQ�SURILW��RU�DQ\�RWKHU�QRQ�UHVLGHQWLDO�XVH�QRW�OLVWHG�DERYH�ORFDWHG�RQ�DQ�DUWHULDO�VWUHHW
<HV � 6LGHZDONV�VKDOO�EH�SURYLGHG�RQ�ERWK�VLGHV�RI�WKH�VWUHHW��,QGLYLGXDO�GHYHORSHUV�VKDOO�RQO\�EH�UHVSRQVLEOH�IRU�WKDW�VHJPHQW�RQ�WKHLU�RZQ�SURSHUW\�:LWKLQ�RQH�����PLOH�RI�D�VFKRRO��FKXUFK��OLEUDU\��SXEOLF�SDUN��RU�RWKHU�VLWH�RU�FRPPXQLW\�IDFLOLW\�GHVLJQHG�IRU�SXEOLF�XVH
<HV 9DULHV $OO�DUHDV�PHHWLQJ�WKLV�FULWHULD�VKDOO�SURYLGH�VLGHZDONV�RQ�ERWK�VLGHV�RI�WKH�VWUHHW�

:LWKLQ�0;'�GHYHORSPHQWV <HV ���� 5HTXLUHG�RQ�ERWK�VLGHV�RI�WKH�VWUHHW�DQG�VKDOO�FRQQHFW�WR�DQ\�H[WHUQDO�VLGHZDONV��LQWHUQDO�FRPPRQ�DUHD��RU�DPHQLW\�DUHD�3ULYDWH�QRQ�UHVLGHQWLDO�VWUHHWV <HV 9DULHV %DVHG�RQ�VWUHHW�W\SH�DQG�XVH�DV�SURYLGHG�DERYH



��

7DEOH�&²6LGHZDON�&ODVVLILFDWLRQV
1R� 7\SH :LGWK 7UHH�/DZQ /RFDWLRQ
� 0LQRU�5HVLGHQWLDO �¶�´ /HVVHU�RI��¶�´�RU�����RI�IURQW�VHWEDFN��� /RFDO�6WUHHWV
� 5HVLGHQWLDO� �¶�´ /HVVHU�RI��¶�´�RU�����RI�IURQW�VHWEDFN &ROOHFWRU�6WUHHWV
� 5HVLGHQWLDO�&ROOHFWRU �¶�´ �¶�´�H[FHSW�QRQH�LI�QR�VHWEDFN $UWHULDO�6WUHHWV�DQG�$GMDFHQW�WR�0XOWL�)DPLO\
� 1RQ�5HVLGHQWLDO�/RFDO �¶�´ /HVVHU�RI��¶�´�RU�����RI�IURQW�VHWEDFN &RPPHUFLDO�DUHDV�DGMDFHQW�WR�FROOHFWRU�VWUHHWV
� &RPPHUFLDO�&ROOHFWRU �¶�´ /HVVHU�RI��¶�´�RU�����RI�IURQW�VHWEDFN &RPPHUFLDO�DUHDV�DGMDFHQW�WR�DUWHULDO�VWUHHWV
� &RPPHUFLDO�$UWHULDO �¶�´ 1RQH 6WRUHIURQW�$UHDV�2QO\
� ��¶�5�:�,QGXVWULDO �¶�´ /HVVHU�RI��¶�´�RU�����RI�IURQW�VHWEDFN ,QGXVWULDO�DUHDV�DGMDFHQW WR�DOO�WKURXJK�VWUHHWV
� 0XOWL�3XUSRVH�3DWK ��¶�´ /HVVHU�RI��¶�´�RU�����RI�IURQW�VHWEDFN 2QH�VLGH�RI�VWUHHW�FRQWDLQLQJ�HLWKHU�GHGLFDWHG�RSHQ�VSDFH�RU�VHUYLQJ�WKH�PRVW�UHVLGHQFHV�


